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Award

In 2015, we received The Edge
Billion Ringgit Club Award, marking
our second consecutive entry into
the exclusive list of companies listed
on Bursa Malaysia Securities Berhad
with a market capitalization of a
billion ringgit or above.

Upholding Shareholders’ Value

In line with our tradition of
distributing cash dividends, we
have declared a total adjusted cash
dividend payout of 6 sen as well as
an additional special dividend
amounting to 4 sen for the financial
year ended 31 December 2015.

While we have achieved
encouraging results for the financial
year ended 31 December 2015, we
will continue to explore sustainable
growth  strategies to further
enhance our shareholders’ value.

A word of Appreciation

| wish to take this opportunity to express my heartfelt gratitude and
appreciation to our Board of Directors, the management team and our
employees for their dedicated, unwavering support.

Last but not least, | would like to thank our shareholders, customers,
vendors and other stakeholders, who have placed their faith in us since our
humble beginnings until today.

Tan Sri Datuk Dr. Yusof Bin Basiran

Independent Non-Executive Chairman
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BOARD OF DIRECTORS

TAN SRI DATUK

DR. YUSOF BIN BASIRAN
Independent Non-Executive
Chairman

LIM CHAI BENG
Managing Director

LIM CHAI HUAT
Non-Independent Non-Executive
Director

MAK CHEE MENG

Executive Director

Y.D.M TENGKU DATO' ARDY
ESFANDIARI BIN TENGKU
ABDUL HAMID SHAH ALHAJ
TENGKU SERI PADUKA
SHAHBANDAR (SELANGOR)
Executive Director

MICHAEL TING SII CHING
Independent
Non-Executive Director

WONG CHEE BENG
Senior Independent Non-Executive
Director

LIM ZEE PING
Alternate Director to
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DIRECTORS' PROFILE

TAN SRI DATUK

DR. YUSOF BIN BASIRAN
Independent Non-Executive
Chairman

TAN SRI DATUK DR. YUSOF BIN BASIRAN, aged 67, Malaysian, was
appointed to the Board on 20 February 2006.

He is presently holding several important positions which include:-

e Chief Executive Officer of Malaysian Palm Oil Council (MPOC)
e Director of Sime Darby Berhad
e Director of Bank Negara Malaysia (with effect from 1 March 2015)

Apart from holding distinguished corporate positions, he is also involved
in the following organisations:-

e Senior Fellow and Past President of Academy Sciences Malaysia (ASM)
* Fellow member of Malaysia Scientific Association (MSA)

e Fellow member of Malaysian QOil Scientists’ and Technologists’
Association (MOSTA)

e Fellow member of the Incorporated Society of Planters

His notable academic achievements are as follows:-

® In 1972, he obtained his Bachelor in Chemical Engineering Degree from
the University of Canterbury, New Zealand;

® In 1974, he obtained his Post-Graduate Degree in Rubber Technology
(ANCRT) from the United Kingdom; and

® In 1976, he obtained his Masters Degree in Engineering specialising in
Industrial Management (M.E.) and also in Business Administration (MBA)
from the Catholic University of Leuven in Belgium.

Before he joined Palm Oil Research Institute of Malaysia (PORIM) in 1979,
he held the position of Rubber Technologist/Techno-Economist with the
Rubber Research Institute (RRI)/Malaysian Rubber Research Development
Board (MRRDB).

In 1986, he completed his doctorate with a PhD in Applied Economics and
Management Science from the University of Stirling, Scotland. He was
later appointed as the Director-General of PORIM in 1992. He held the
position for 8 years until April 2000 before assuming the role of the
Director-General of Malaysia Palm Qil Board (MPOB), an organisation
which existed as a result of a PORIM and Palm Qil Registration and
Licensing Authority (PORLA) merger, from 1 May 2000 until 18 January
2006.

For all these services, he was conferred the Federal Awards Darjah
JOHAN MANGKU NEGARA (J.M.N.), Darjah Yang Mulia PANGLIMA
JASA NEGARA (PJ.N.) and Darjah Kebesaran PANGLIMA SETIA
MAHKOTA (P.S.M.)
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DIRECTORS' PROFILE

LIM CHAI BENG

Managing Director

LIM CHAI HUAT

Non-Independent
Non-Executive Director

LIM CHAI BENG, aged 57, Malaysian, was appointed to the Board on 3
February 1999.

He is one of the founders of C.B. Industrial Product Sdn. Bhd. and also the
Managing Director of this subsidiary company, a position he holds until
today. He is also the Managing Director of the subsidiary company,
Modipalm Engineering Sdn. Bhd. He has vast experience in the
engineering industry. He is the driving force behind the Group’s growth
and responsible for the overall management and formulation of the
Group's strategic plans and policies. He possesses strong inter-personal
and management skills, which inculcates a good rapport with the highly
motivated and dedicated workforce.

On 28 July 2009, Mr Lim was awarded the Outstanding Entrepreneurship
Award 2009 by Enterprise Asia.

LIM CHAI HUAT, aged 55, Malaysian, was appointed to the Board on 3
February 1999. He is the Chairman of the Nomination Committee and also
a member of the Audit and Remuneration Committee.

He is one of the founders of C.B. Industrial Product Sdn. Bhd. He joined
Chin Beng Engineering Works in 1980 as the Operations Manager. When
Chin Beng Engineering Works was incorporated into a private limited
company under its present name of C.B. Industrial Product Sdn. Bhd. in
1983, he was promoted to Production Manager due to his vast experience
and track record in the manufacturing division. In 1985, he was further
promoted to Project Director where he headed the project team and
managed the Project Division e.g. construction of the plants in Telok
Panglima Garang currently housed as Head Office of CBIP Group. He
currently acts as an advisor for palm oil mill projects and the administration
of the factory and Property Division.

He is the Managing Director of Freiberg (Malaysia) Sdn. Bhd. (“Freiberg"),
a company which was granted a license from Australia to manufacture
environmental office furniture and partitions. He is also Director of Office 2
Go (M) Sdn. Bhd. and Freiberg Properties Private Limited Company which
involved in trading of office furniture and properties leasing businesses.

10



CB INDUSTRIAL PRODUCT HOLDING BERHAD ANNUAL REPORT 2015

DIRECTORS' PROFILE

MAK CHEE MENG

Executive Director

Y.D.M. TENGKU DATO’
ARDY ESFANDIARI BIN
TENGKU ABDUL HAMID
SHAH ALHAJ TENGKU
SERI PADUKA
SHAHBANDAR

Executive Director

MAK CHEE MENG, aged 61, Malaysian, was appointed to the Board on 3
February 1999.

Prior to joining C.B. Industrial Product Sdn. Bhd. in 1994, he was the
Manager (Industrial Division) from 1982 to 1989 for Centrimax Engineering
Sdn. Bhd., a company principally involved in the supply of palm oil mill
equipment and related services, where he was responsible for the sales
and marketing division. He is the founder of AV-Ecopalms Sdn. Bhd. and
Avecpalm Marketing Resources Sdn. Bhd. He is currently the managing
director of the subsidiary company, AV-Ecopalms Sdn. Bhd. He is
instrumental in developing the export market in the West African
countries, Papua New Guinea and the South American tropical belt
countries.

From 2010 to 2012, he was appointed as the Plantation Director of Sachiew
Plantations Sdn. Bhd. to oversee the operations of Sachiew Plantations
Sdn. Bhd. and Empresa (M) Sendirian Berhad and Palm Qil Milling.

Y.D.M. TENGKU DATO’ ARDY ESFANDIARI BIN TENGKU ABDUL
HAMID SHAH ALHAJ TENGKU SERI PADUKA SHAHBANDAR, aged 56,
Malaysian, was appointed to the Board on 3 February 1999. He is a
member of the Remuneration Committee.

He is an established business entrepreneur with extensive networking and
great public relations skills. He was previously the Director/Project
Director of Worldwide Holdings Berhad for more than 8 years and was
involved in the restructuring exercise of the Company in the year 1990.

He was appointed a director of C.B. Industrial Product Sdn. Bhd. in 1994
and is responsible for the public affairs and government liaison of this
subsidiary company. He is also the Managing Director of the subsidiary
company, AVP Engineering (M) Sdn. Bhd., principally involved in the
fabrication of specialised vehicles.

He was bestowed with the Darjah Kebesaran Dato’- Sultan Sharafuddin
Idris Shah (D.S.I.S.) award in conjunction with the 67th birthday of the
Sultan of Selangor.
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MICHAEL TING Sl CHING, aged 59, Malaysian, was appointed to the
Board on 10 October 2001. He is the Chairman of the Remuneration
Committee, and also a member of the Audit and Nomination Committees.

(K

origination,

experience

Mr Ting graduated from Simon Fraser University, Canada with a Bachelor
in Business Administration (Accounting & MIS).

He was previously with Arthur Andersen/HRM Management Services Sdn.
Bhd. for more than 9 years (last position as senior consulting manager) in
which he oversaw/undertook a variety of management and financial
consulting assignments/projects. Subsequently, he was appointed a
General Manager in PhilecAllied Securities Sdn. Bhd. and an Executive
Director in Phileo Allied Capital Partners Sdn. Bhd., overseeing the
structuring
deals/transactions over a period of about 8 years. His professional
also

and advisory of corporate finance

included heading the corporate planning and

development division (as Vice President) of MISC Berhad for over 4 years.

MICHAEL TING SII CHING

Independent Non-Executive

Director

WONG CHEE BENG
Senior Independent
Non-Executive Director

WONG CHEE BENG, aged 62, Malaysian, was
appointed to the Board on 23 May 2002. He is the
Chairman of the Audit Committee and a member of
the Nomination Committee.

He is a member of the Malaysian Institute of Certified
Public Accountants and a member of the Malaysian
Institute of Accountants. He also holds a Master of
Business Administration (MBA) from Brunel University,
United Kingdom and is a Certified Financial Planner
(CFP).

He has more than 30 years of experience in the areas of
auditing, accounting, financial management, business
entrepreneurship and company secretarial work.

He is currently a Director of Assunta Hospital.

LIM ZEE PING

Alternate Director

LIM ZEE PING, aged 30, Malaysian, was appointed as
an Alternate Director to Mr Lim Chai Beng, a Managing
Director of the Company, on 6 June 2014.

Mr Lim graduated from Monash University of Australia
with a Bachelor of Engineering in the field of
Mechanical Engineering. He has worked under
Modipalm Engineering Sdn. Bhd. after his graduation
since year 2010. Having spending his time at the
production, he is currently involving in the sales &
marketing department, where he oversees the
overseas market such as Africa, Central America and
Papua New Guinea. He is also the director of the
subsidiary company, Avecpalm Marketing Resources

Sdn. Bhd.
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Notes to Directors’ Profile:

1.

Family Relationship

Lim Chai Huat is the brother to Lim Chai Beng, a Director and major shareholder of the Company.

Lim Zee Ping is the son of Lim Chai Beng and a nephew to Lim Chai Huat, the Directors of the Company.

The other Directors do not have any family relationship with any Director and/or major shareholders of the Company.

Conviction of Offences
None of the Directors have been convicted for any offences (other than traffic offences) within the past 10 years.

Conflict of Interest
All the Directors have no conflict of interest with the Company and its subsidiaries.

Attendance at Board Meetings
The details of attendance of the Directors at the Board Meetings are set out on page 37 of this Annual Report.

Directors’ Shareholdings
The details of Directors' Interest in the securities of the Company are set out in the Analysis of Shareholdings and Analysis of Warrant
Holdings on page 144 and page 147 of this Annual Report.

Directorships in Public Companies
Save as disclosed herein, none of the directors hold any other directorships of public companies.
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CORPORATE SOCIAL RESPONSIBILITY

At CBIP, we believe in building a healthy reciprocal relationship with our
community. Our Corporate Social Responsibility ties in closely with our
concern for creating a more eco-friendly and sustainable environment for
our stakeholders. Our culture of giving back to society will keep us
mindful of our responsibility as a leader in promoting sustainability. It also
keeps us on the right track in functioning ethically and professionally as a
business unit.

Investor Relations

In line with our Group’s policy in promoting transparency to our
shareholders, we have continuously engaged in various initiatives to
ensure that dissemination of information in relation to our business
operations is done in an accurate and timely manner.

Our Group's official website www.cbip.com.my is an important element,
serving as an intermediary between our Group and our shareholders in
the dissemination of information. Updated presentation slides
surrounding the key statistics as well as other relevant materials in relation
to our businesses are promptly uploaded onto our website after the
release of each quarterly result and are freely accessible to the public.

Working closely with both the investment community and the press, we
also regularly reach out to our investors through a series of roadshows,
one-on-one meetings, site visits and group presentations. Over the
course of 2015, we conducted numerous engagements with global fund
managers, analysts and retail investors to provide constant updates on
the latest developments across all the divisions as well as any
developments within the business environment that we operate in.

We will continue to innovate and improve on our investor relation
initiatives, with the ultimate objective of achieving a positive relationship
with our shareholders through two-way communications.

Environment

As the inventor behind our patented Modipalm Continuous Sterilization
milling system, we pride ourselves in our commitment to create a more
eco-friendly environment in palm oil milling operations to our client.
Among others, the Modipalm Continuous Sterilization system benefits
the environment greatly through generation of cleaner emissions as well
as creating a safer environment for employees. Statistically, over 100
Modipalm Continuous Sterilization system has been built and to-date, the
Modipalm system maintains a stellar safety track record.

Over the years, we have challenged ourselves by exploring more avenues
to make more environmentally friendly improvements on our palm oil
milling system. We have been very much focused on a new waste
management system in hope of ensuring sustainable management of
sludge within a palm oil mill. This technology is still at the trial and
commissioning stage which management is hopeful of commercializing in
the near future.

Community
In line with our spirit of giving back
to the needy and less privileged,

we  regularly  assessed  and
identified opportunities to
contribute to our community.

Among others, we made cash
donations to Persatuan Penjagaan
Kanak-kanak  Cacat Klang as
sponsorship for tuition fees to
special children. Children are the
country’s future talents and we see
a need to ensure that their growth
is nurtured through education.

We will continue to look for suitable
opportunities to give back to
society via a mixture of financial and
non-financial ~ contributions  to
ensure that the community also
benefits from our success.

Employees

A vital part of the Group's strategic
initiatives  is  the  continuous
development of its workforce.

In-house  training programmes,
external  training  programmes,
team building excursions as well as
organization-wide festivities.
Celebration are regularly held
throughout the year to ensure that
our workforce continues to develop
their technical and non-technical
skills, as well as in ensuring that
teamwork  spirits are  tightly
fostered among our employees. At
CBIP, we also regularly hold
celebrations to foster a sense of
belonging and identity of our
employees, and also to give
recognition to the diversity of our
workforce.
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CORPORATE INFORMATION

BOARD OF DIRECTORS

Tan Sri Datuk Dr. Yusof Bin Basiran

Independent Non-Executive Chairman

Lim Chai Beng
Managing Director

Lim Chai Huat

Non-Independent Non-Executive Director

Mak Chee Meng

Executive Director

Y.D.M Tengku Dato’ Ardy Esfandiari Bin Tengku
Abdul Hamid Shah Alhaj Tengku Seri Paduka
Shahbandar

Executive Director

Wong Chee Beng

Senior Independent Non-Executive Director

Michael Ting Sii Ching

Independent Non-Executive Director

Lim Zee Ping
Alternate Director to Lim Chai Beng

AUDIT COMMITTEE
Wong Chee Beng

Chairman, Senior Independent Non-Executive Director

Michael Ting Sii Ching

Independent Non-Executive Director

Lim Chai Huat

Non-Independent Non-Executive Director

COMPANY SECRETARIES
Lim Lee Kuan (MAICSA 7017753)
Teo Mee Hui (MAICSA 7050642)

REGISTERED OFFICE

Lot 4, Jalan Waja 15

Kawasan Perusahaan Telok Panglima Garang
42500 Telok Panglima Garang

Selangor Darul Ehsan

Telephone No.: 603-3122 2786

Facsimile No.: 603-3122 2629

E-mail: info@cbip.com.my

Website: www.cbip.com.my

SHARE REGISTRAR

Symphony Share Registrars Sdn. Bhd.
Level 6, Symphony House Block D13
Pusat Dagangan Dana 1

Jalan PJU 1A/46

47301 Petaling Jaya

Selangor Darul Ehsan

Telephone No. : 03-7841 8000
Facsimile No. : 03-7841 8008

PRINCIPAL BANKERS

OCBC Bank (Malaysia) Berhad
HSBC Bank Malaysia Berhad
AmBank (M) Berhad

AUDITORS

Crowe Horwath

Chartered Accountants

Level 16, Tower C

Megan Avenue |

12, Jalan Yap Kwan Seng
50450 Kuala Lumpur
Telephone No.: 03-2788 9999
Facsimile No.: 03-2788 9998

STOCK EXCHANGE

Main Market
Bursa Malaysia Securities Berhad

STOCK CODE

Shares :7076
Warrants : 7076 WA
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PLANTATION & MILLING

® 100%
i Steam-Mech Engineering Sdn. Bhd.
85%  PT Sawit Lamandau Raya

100%
AV-Ecopalms Sdn. Bhd.
94%  PT Berkala Maju Bersama

100%
Admiral Potential Sdn. Bhd.
94%  PT Jaya Jadi Utama

100%
Midas Portfolio Sdn. Bhd.
94%  PT Gumas Alam Subur

100%

Accent Hectares Sdn. Bhd.
94%  PT Kurun Sumber Rezeki

100%
Benar Optima Sdn. Bhd.
94%  PT Manyangan Jaya

30%
Kumpulan Kris Jati Sdn. Bhd.

30%
Bahtera Bahagia Sdn. Bhd.

50%
Pride Palm Qil Mill Sdn. Bhd.
100%  Solar Green Sdn. Bhd.

CORPORATE STRUCTURE

CB INDUSTRIAL PRODUCT

HOLDING BERHAD

SPECIAL PURF
EQUIPMENT & ENGINEERING VEHICLES & 0

® 100%
Modipalm Engineering Sdn. Bhd.

@ 100%
Advance Boilers Sdn. Bhd.

@ 100%
i Great Enchant Sdn. Bhd.

6 100%
Avecpalm Marketing
Resources Sdn. Bhd.

® 7%
Magview Machinery Sdn. Bhd.

® 100%
C.B. Industrial Product Sdn. Bhd.
100% CBIP (PNG) Limited
95%  PT CB Polaindo

® 100%
Palmite Process Engineering
Sdn. Bhd.

@ 100%
PalmitEco Engineering Sdn. Bhd.

® 100%
i TPG Oil & Gas Sdn. Bhd.

® 100%
AVP Engineering (M) Sdn. Bhd.
80%  TPG Aeronautik Sdn. Bhd.
60%  AVP EMDigital Sdn. Bhd.



CB INDUSTRIAL PRODUCT HOLDING BERHAD (428930-+)

Lot 4, Jalan Waja 15, Kawasan Telok Panglima Garang,
42500 Telok Panglima Garang, Selangor, Malaysia.
T +603 31227117, +603 3122 8899 F +603 3122 2629
W www.cbip.com.my
E info@cbip.com.my



